








CITY OF EAST PALO ALTO Exhibit A
Apprapriation Limitation Calculation
2007-08

Executive Summary

An annual calculation of the City's appropriation limitation is required by Article XIIIB of the
California Constitution. City expenditures may increase only in relation to changes in per
capita income or growth in non-residential assessment valuation, whichever is greater, and the
population change for the City or County, whichever is greater.

The City's 2008-09 proposed budget appropriations that are subject to limitation are $2.2
million under the limitation as shown below:

. Determination of Appropriation Limit:

2008-09 Appropriation Limit (Schedule 3) $ 18,103,000

Il. Determination of Appropriations Subject to Limitation:

2008-09 Revenue Sources for Appropriations (Scheduie 2) § 22,577,078
Deductions of Exempt Revenues and Debt Service (Schedule 1) (6.627,140)
2008-09 Appropriations Subject to Limitation (Schedule 1) $ 15949936
Il Amount Under/(Over) Appropriation Limit (I-11) $ 2,153,084

salernofappropriation limit 2005.08



CITY OF EAST PALO ALTO Exhibit A
SUMMARY OF REVENUES-BY CATEGORY Schedule 2
2007-08 Page 2
Proceeds
of Taxes Non-Proceeds of Taxes
Revenues from Use of Money & Property
Rents and Concessions 35,700
Investment Earnings $6,505 445 415
Other Revenues
Gifts and Donations
Unclassified 155,000
Loan Repayments
Reimbursements 668,000
Proceeds of Debt
Reserves 1,318,000
Interdepartmental Revenue
Operating Transfers In - -
Administration & Overhead Charges -
[otal City Revenue $ 15949936 §$ 3,381,025 $ 3,246,115

Proceeds of Taxes $ 15,949,936
Non-Proceeds of

Taxes 6,627,140
Total $ 22,5?7,9_’@

aprevsum.xlw



CITY OF EAST PALO ALTO Exhibit A

SUMMARY OF REVENUES-BY CATEGORY Schedule 2
2007-08 Page 1
Proceeds
of Taxes Non-Proceeds of Taxes
User Fees Fed & Exempt
Taxes
Property Taxes $ 8,400,127
Sales and Use Tax 2,491,270
Business License Tax 420,240
Real Property Transfer Tax 92,000
Franchise Tax 627,430
Utility Users Tax 1,501,400
Transient Occupancy Tax 500,000
Other Taxes

Licenses and Permits
Building Permits $ 502,890

Fines, Forfeitures and Penalties
Vehicle Code and Parking Fines $ 171,000

Revenues from Other Agencies

State Motor Vehicle In Lieu Tax 140,000

Federal Grants 445 800
Special State Grants -
State Gas Tax 925,115
State Mandated Reimb./Other 51,000
Measure A 471,785
Lighting District 342,610

Storm Drain District 110,354

Asset Seizure -
State POST Reimbursements 45,000
Local Grants -

Charges for Current Services
Recreation Fees -
Special Police Services 12,510

Engineering Fees 202,500
Development Service Fees 156,400
Building Fees 156,000
NPDES 121,000
Rent Stabilization 326,025
Solid Waste and Recycling Fees 1,713,000

Other - 23,000



Exhibit A

Schedule 1
CITY OF EAST PALO ALTO
CALCULATION OF APPROPRIATIONS SUBJECT TO LIMITATION
2007-08

Total Revenue Sources For Appropriations (Schedule 1) $ 22,577,076

Non-Proceeds of Taxes (Schedule 1) (6,627,140)

Court Ordered Payment -
Total Exclusions (6,627,140)

Net Revenue Sources Subject to Limitation $ 15,949,936




CITY OF EAST PALO ALTO
APPROPRIATIONS LIMIT COMPUTATION
CUMULATIVE GROWTH RATE

2007-08
ASSESSED
PER CAPITA VALUATION
FISCAL BEGINNING POPULATION INCOME CHANGE ENDING
YEAR LIMIT FACTOR FACTOR FACTOR LIMIT
1999-00 4,886,747 1.0038 1.0453 N/A 5,127,527
2000-01 5,127,527 1.1744 (1) 1.0491 NIA 6,317,437
2001-02 6,317,437 1.0098 1.0782 NIA 6,878,894
2002-03 6,878,894 1.047 NIA 1.1408 8,216,272
2003-04 8,216,272 0.9956 N/A 1.0262 8,394,440
2004-05 8,394,440 1.006 N/A 1.2958 10,941,091
2005-06 10,941,091 1.0123 NIA 1.3297 14,727,314
2008-07 14,727,314 1.01 1.0396 N/A 15,463,621
2007-08 15,463,621 1.0139 1.0442 N/A 16,371,558
2008-09 16,371,558 1.0126 N/A 1.082 18,103,000

Sources:State Dept.of Finance, Budget Resolutions & Prior Year Appropriation Limits, San Mateo County Assessor's Office

(1) Corrected population growth based on Dept of Finance population of 25,568 for 1/1/99

and 30,027 for 1/1/00

N/A = Not applicable; calculation formula uses the higher of per capita or assessed valuation

factors multiplied by population factor.

Exhibit A
Schedule 3



$22,785,000

Redevelopment Agency of the City of East Palo Alto

Tax Allocation Bonds, Series 1999

Debt Service Schedule Page 1 of 2

Date Principal Coupon Interest Total P+l

04/01/2004 - - $562,219 $562,219
10/01/2004 $305,000 4.875% $562,219 $867,219
04/01/2005 - - $554,785 $554,785
10/01/2005 $320,000 5.000% $554,785 $874,785
04/01/2006 - - $546,785 $546,785
10/01/2006 $335,000 5.100% $546,785 $881,785
04/01/2007 - - $538,243 $538,243
10/01/2007 $350,000 5.250% $538,243 $888,243
04/01/2008 - - $529,055 $529,055
10/01/2008 $370,000 5.375% $529,055 $899,055
04/01/2009 - - $519,111 $519,111
10/01/2009 $390,000 5.500% $519,111 $909,111
04/01/2010 - - $508,386 $508,386
10/01/2010 $410,000 5.700% $508,386 $918,386
04/01/2011 - - $496,701 $496,701
10/01/2011 $435,000 5.900% $496,701 $931,701
04/01/2012 - - $483,869 $483,869
10/01/2012 $460,000 6.000% $483,869 $943,869
04/01/2013 - - $470,069 $470,069
10/01/2013 $490,000 6.000% $470,069 $960,069
04/01/2014 - - $455,369 $455,369
10/01/2014 $520,000 6.000% $455,369 $975,369
04/01/2015 - - $439,769 $439,769
10/01/2015 $550,000 6.500% $439,769 $989,769
04/01/2016 - - $421,894 $421,894
10/01/2016 $585,000 6.500% $421,894 $1,006,894
04/01/2017 - - $402,881 $402,881
10/01/2017 $620,000 6.500% $402,881 $1,022,881
04/01/2018 - - $382,731 $382,731
10/01/2018 $665,000 6.500% $382,731 $1,047,731
04/01/2019 - - $361,119 $361,119
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$22,785,000

Redevelopment Agency of the City of East Palo Alto

Tax Allocation Bonds, Series 1999

Debt Service Schedule Page 2 of 2

Date Principal Coupon Interest Total P+l
10/01/2019 $705,000 6.500% $361,119 $1,066,119
04/01/2020 - - $338,206 $338,206
10/01/2020 $755,000 6.625% $338,206 $1,093,206
04/01/2021 - - $313,197 $313,197
10/01/2021 $800,000 6.625% $313,197 $1,113,197
04/01/2022 - - $286,697 $286,697
10/01/2022 $855,000 6.625% $286,697 $1,141,697
04/01/2023 - - $258,375 $258,375
10/01/2023 $910,000 6.625% $258,375 $1,168,375
04/01/2024 - - $228,231 $228,231
10/01/2024 $975,000 6.625% $228,231 $1,203,231
04/01/2025 - - $195,934 $195,934
10/01/2025 $1,035,000 6.625% $195,934 $1,230,934
04/01/2026 - - $161,650 $161,650
10/01/2026 $1,105,000 6.625% $161,650 $1,266,650
04/01/2027 - - $125,047 $125,047
10/01/2027 $1,180,000 6.625% $125,047 $1,305,047
04/01/2028 - - $85,959 $85,959
10/01/2028 $1,255,000 6.625% $85,959 $1,340,959
04/01/2029 - - $44,388 $44,388
10/01/2029 $1,340,000 6.625% $44,388 $1,384,388
Total $17,720,000 $19,421,340 $37,141,340




$5,155,000

Redevelopment Agency of the City of East Palo Alto
Tax Allocation Refunding Bonds, Series 2003 A
{Refunding - Tax Exempt}

Debt Service Schedule Page 1 of 2
Date Principal Coupon Interest Total P+l
04/01/2004 - - 69,512 69,512
10/01/2004 65,000 4.000% 127,675 192,675
04/01/2005 - - 126,375 126,375
10/01/2005 10,000 4.000% 126,375 136,375
04/01/2006 - - 126,175 126,175
10/01/2006 10,000 4.000% 126,175 136,175
04/01/2007 - - 125,975 125,975
10/01/2007 10,000 4.000% 125,975 135,975
04/01/2008 - - 125,775 125,775
10/01/2008 15,000 4.000% 125,775 140,775
04/01/2009 - - 125,475 125,475
10/01/2009 15,000 4.000% 125,475 140,475
04/01/2010 - - 125,175 125,175
10/01/2010 15,000 4.000% 125,175 140,175
04/01/2011 - - 124,875 124,875
10/01/2011 15,000 4.000% 124,875 139,875
04/01/2012 - - 124,575 124,575
10/01/2012 15,000 4.000% 124,575 139,575
04/01/2013 - - 124,275 124,275
10/01/2013 15,000 4.000% 124,275 139,275
04/01/2014 - - 123,975 123,975
10/01/2014 15,000 4.750% 123,975 138,975
04/01/2015 - - 123,619 123,619
10/01/2015 15,000 4.750% 123,619 138,619
04/01/2016 - - 123,263 123,263
10/01/2016 15,000 4.750% 123,263 138,263
04/01/2017 - - 122,906 122,906
10/01/2017 20,000 4.750% 122,906 142,906
04/01/2018 - - 122,431 122,431
10/01/2018 20,000 4.750% 122,431 142,431
04/01/2019 - 121,956 121,956

10/01/2019 20,000 4.750% 121,956 141,956






